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GAS AND RENEWABLES WILL FUEL THE FUTURE a
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MARKET FOR SEABORNE LNG TRANSPORT MATURING @

“LNG 1.0” : 2000: ~100MMtpa “LNG 2.0” : 2010: ~200MMtpa “LNG 3.0” : 2020: ~400MMtpa

*  1960s to mid-2000s *  Mid-2000s to yesterday *  The way of the future
*  Traditional liner model (P2P) *  Portfolio models *  Commoditization of LNG
*  Back2back contracts 20yr+ *  Term contracts (7-15yrs) *  Shorter term contracts (1-7yrs)
*  Steam engine * DFDE/TFDE engine (4 stroke) *  DF-2 stroke slow speed engine
Fuel Consumption Kg/CBM @
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1)  Source: Poten 3

138 ST (2.Gen) 160k TFDE 174k SS-2S

2)  Source: Company estimates



DECARBONIZING SHIPPING IS THE NEXT BIG THING S

Units: GHG emissions

B Emission pathway
in line with IMO'’s
GHG strategy

B Business-as-usual
2008 : emmissions?

as base year
°

Emission gap
""""""""""""""""""""""""""""""""""""" Zero emissions
as soon as
. — possible within
Peak as soon Intensity: . this century

as possible 40% reduction

Total: 50% reduction
Intensity: 70%

2008 2020 2030 2040 2050 within 2100

2020: 2021: 2022: 2023: 2026: 2030: 2050:

SOx cap NOx ECA Baltic EEDI Phase llI EEXI EEXI review GHG 40% cut GHG 70% cut
EEDI Phase Il and North Sea SEEMP/CII

1)  Source: DNV, ABS 4



MASS EXCTINCTION IS COMMING @

60
LNG 2.0: 223 ships
3rd/4th gen D/TFDE + QMAX/FLEX + Hybrid
50
G 3.0: 248 ships
en MEGI/XDF+Arc7
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1)  Source: Fearnleys and Company 5
2)  Conventional LNG Carriers > 100k cbm. Laid up vessels are included



S / MMbtu

EVOLUTION FAVOR NEW SHIPS
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Unit Transportation Cost @ $ 8 / MMbtu

Steam

Source: Poten, Company
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WHY INVEST IN FLEX LNG?

Great Hardware

Fleet of 13 large LNGCs (MEGI/XDF) built 2018-2021

Lean and experienced in-house
m commercial and technical mgt.
@ with proven industry track record

Flex LNG Fleet Management AS

1)  Source: Shell and Texas A&M University
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$~840m paid-in equity MISE i ostoBaRs

$~1.7bn long-term attractive debt secured

$~129m cash at hand
M ‘ POSEIDON
No unfunded capex PRINCIPLES

800

300 ©
2020 2022 2024 2026 2028 2030 2032 2034 2036 2038 2040 .
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STAY COOL




