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HIGHLIGHTS N

Weak spot market iQ2/Q3due toCovid19 affecting demand
100% technical availability of ships despite pandemic
A TCPE of $47kpdr in Q2 in line with guidance (TCE of $57kpdr {8031

Adj.netloss’ of $0.7min Q2 (adj. net income of $8.6m in 20)
$920m debt secured farewbuildswith $937m remaining capex
Free cash at end Q2 of $116m
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Secured employment for Flex Aurora/Artemis/Resolute/Amber
Higher Q3 revenues due tewbuilds expect similar TCE in Q3 as”Q2
Spot market improving from August ahead of winter season
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1) TCHate and Adjusted net income/(loss) amn-GAAP measures. A reconciliation to the most directly comparable GAAP measaledisdin the Q2-20 earningsreport 3
2) Subject normal operation and tpme on vessels



BALANCED CONTRACT PORTFOLIO @

Fixed hire TCs

A Flex Ranger A Flex Enterprise A Flex Endeavour A Flex Freedom

A Flex Aurora A Flex Rainbow A Flex Constellation A Flex Volunteer

A Flex Resolute A Flex Artemis A Flex Courageous A Flex Vigilant
A Flex Amber

94% of available days in Q3 book&d

1) Subject normal operation and ttpme onvessels 4



SPOT MARKET REVIEW
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Spot LNGC headline freight rates per day (MEGI/XDF) Ballast bonus conditions
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1) SourceAffinity, Fearnleysand Company 5



GLOBAL GAS PRICES RECOVERED FROM SUMMER LOWS
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Oil linked pricing ~70% volumes

1) Source: CME, Energy Aspect, IGU
2) Qil linked (high) is 331 formula with 14% Brent slope while oil price (low) is 331 formula with 12% Brent slope
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EUROPEAN IMPORTS UP BY ABOUT 9MT (16%) A

Monthly European LNG imports (MT) Europeaninventory levels stabilizing
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1) SourceKpler IEA and Energy Aspects 7



US EXPORTS REBOUNDED
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FLOATING STORAGE HAS BALANCED THE MARKET

is ahead winter

Lockdown floating: floating
a TTF & JKM at historical lows \ /
price recovery
3.5 leading to unloading
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1) Source: IEA



WE EXPECT ~20MT LOST EXPORTS DUE ¥®COVID
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Estimated US Cargo cancellations: 174

MiEnergy June: +10mt ___-—"'
ASDECTS July: +5mt IR
April:-6mt =T ~270 cargoes
August-2mt a7 ~25 ship years

Month growth 2019 mssss Month growth 2020 === Pre-covid expectation

Actual/Assumed acc growth

1) SourcePlatts Kpler, Energy Aspect®otenand Company
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FINANCING SECURED FOR ALL VESSELS

0

. $m
$156.4M Sale & Leasebatk ﬁlloogl Bank I;%?gty
Flex Amber (Q3 2020) ex Ranger (2018) 600
$250M Bank Facility 500
Flex Constellation (2019) i
$300M Sale & Charter Flex Courageous (2019)
Flex Endeavour (201 400 -
Flex Enterprise (201
$125M Bank Faciliy 300 -
Flex Volunteer (Q1 2021)
200 -
$157.5M Sale & Leaseba 100
Flex Rainbow (2018) 1 . .
O n T T 1
32020 4 2020 12021 22021
$629M ECA Facilt§) Q build Q Q i Q
Flex Aurora (Q3 2020)Flex Artemis (Q3 2020) m Newbuilding Capex m $629M ECA Facility
Flex Resolute (Q3 2020) Flex Freedom (Q4 2020) $156.4M Sale & Leaseback m $125M Bank Facility

1)

Flex Vigilant (Q2 2021)

A $156.4m Sale and Leaseback for Flex Amber and $125m bank facility for Flex Volunteer signed Q2 2020
A $10m accordiorincreasefor Flex Artemis under $629m ECA Facility agreed202§

A <$20m in net remaining capex vs. cash of $116m per quartdr

A No debt maturities before H2024

$125M Bank Facility, $156.4M Sale & Leaseback and remaining tranche$62ékt ECA Faciligmains subject customary closing conditions 11
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SUMMARY

A Flex LNG is well positioned with a mixed portfolio of fixed
and variable TCP as well as spot ships

A We expecincrementally tighter shipping marketith less
cargocancellations from September

A Winter temperatures an@&conomic recovery will decide the
length ofshippingtightness as well as inventory levels whict
again affect2021 summer LNG prices

A Flex LNG fully financed its fleet with $920m financing to
cover the $937m remainingcapexwhile keeping $116m cash
at hand

A Flex LNG owns 13 new highly efficient (MEGI/XDF) LNG
carriers, all fully financed, and operated by first class in
house mgt.

Flex Aurora cargo tank

12



= FLEX LNG

',q‘\-

4 wen o 4
- R : " nlima

58 16
T

FLEX ARIEWS




